&

CEZS—h Ty ... 202443 31 H
CVCHLEHTFEFTMonthly Report

Contents

CESFENY
n R A— 7T HBA TKAWAI JAPANBE XS4t ) TR St A —Ruy ]
nIBDHHE LBEHDERBELEXITHE

HBHEE 2E-2HEORI-ITUIMLEESHEOITHREEEE
~EREREDF—To(/R—2av-EvFas TR~

CFRE=FFuFi—=tt—X

H WEE- T N
SRR | :1-". I-; 'I\. il

AUR—FTLRENL-RE BB FEH N EELIFEF LI (RZRETFrLoPEDRRIVTR
B HIBDEELATRT DRI ST VT DESRRTZUEFHIEVF AN MIE2E L5 T-HEE
(X, 85125872133t FEEHFEL-.

FEFYL2023(Z(FRR T, FHRE. KIGHRLEDKFLEICNZ , MEEELE g/ %%
SOT23HMNBES ML TVWET . BES M EIZE-TEK. THF—ToA/R—23> LT, RE9—hk
TYTDA=—VRTATT7RHEMNE. BHOFHEB O —ER, SEHITIETHBEDRIHICENT
A)IrBRBYET  BETIREI— LTy (Lo TIIHEB DB ESMEE DTSR TEEOREEM
BTELENBHIDARUNTY , EE=F VL2023 TIX, KEZZEL-ERDParaLux¥®SUZUKIE
xZELI=M1VFDLiVNSenseli &, 774 FIRLERIMZZLDIEE L EN BT ELDISTRED
FIRICAIT=1REERR, I EBEIROTOET , COISLBERNLGREE LT TSR
A—LT7 Y TARUKMEIBLL, & BB KROCERERELENSTVELNFTELNTLET,

ZIC.SEIETFEEF YL IO T ETCVCIREBBMAR S TS ML= vTW5 Eigatt
2004t BE PG EISERITHE R, ZEO LI5S EE MR DRAI— R TYTENRETIE DR R
TSUEFIARUNCFSA—T oA /R— 30 -EwF2024 1% BfET A EELELT,

[#t=])— https://cvc-investment-lab.studio.site/open-inovation

RARVITIE, SMEFEBEH DA —T oA /R—LaVBIRIZE T R, aASHRERIRETRED
FRIZVHEEE-EHRDRAI—FTFYTHoEELET , RI— 7Y TI2E-TIIREEE2005H
FNDFERENEELIBIELNS, EIFEICOASARENMEASNIZIETEEOREICDEFOND
DNKELBEHTY , LBEHIESTIFRA—NTYTHNEDF LR B OHBRMEMALT. 1%
ZRIHCERESEDHERICORITAIENTESA) YD HYET,

RAEA—rT7yF X, SMEZ LGSO IMRIFEFEEELTEAEOEWNMEETSUE . EDRR
TSUELTIRET DN, RARNUCDRELEHHMTT , BETIIHREORZR -5 LEEHDEELD
B, BERRMELLBIC. HE—ADEEH - BXEOEHE - FEELMAE-ECRRETILD
st - BEF—LLEEZEHMAEL T, 5720065 H., €395 TJ100FAEFRELET . CDAN
UrDEI—DODEEIL. BANLGH A EEBL I ECEEFIRMTELILTT  FEFYLT
[ZTSUZUKIE [T EESRITE IR ENTLVET A, COAMRUATIHEABEEEDSHTSFF
XFT=IRDIUIDTENBHDUH L EEBL-HECEEFIRBITIIENTEET . LHER
BrXEDAEICIIBEEEIESET . HE XA DM CTEXRAETESELDENTY,

ARVEDR D a—)LIFLTDEYTY,

CVCHkBE A 72 FMonthly Report




Y < cii 5 Monty Repor

2024/2/1~ S WEBY A bA— T FBEHRURS— Py TOIRE ST

2024/3/1~4/15  Ehl FHBSH 0BRSS {REERIA34/30F T, ZIIEREIAH 301t
2024/4/1~5/15  Z9—bhvIOI> N -5 EIx TS5 MIRHIE5/26F T, I8 BiAd 3001t

2024/5/16~6/10 SiEHEE ZIPAFUR RS0 E L B

2024/6/11 T=IP TV MR S0 EFEE

2024/6/11~7/3  Taviaryiigg TZIPAFUAS04EEATEA > T > Ek

2024/7/4 I0-ZAR-CvFEES T3Py TEDCYFEA ST AR BEE

2024/7/5 TrAFUR MR T4 A5z LY

2024/7/12 A—T>-EvFEER 154N EE- 2 HFENS T, Zoom THFENSZI
2024/7/26 TEEREK-FEA T _1—A—H_TUTILBAfE, YouTube TEHFNEAS

EB2HOSMEROHRIF4A158, HERIAAF4A0BFTTRIF AT TLEY . 3A25HR
. $TI20ZBA D LB NS MO TERAZENFZWVTWES , — A, RE— 7y T flilnind
ERGIUN)—ZAAFIRZATISBNEEDHS0ALEHIMR BV =L TLET,

[ &$% 31 ]nttps://form.run/@open-ino24

REMIZIE. S LEBE304t. EER4—~7v 3008112 A ERNFRKIREDA—T A4/ R—
AV EYFARUNRBFETT o KARNUEDENT=ZLDREI—+T7TVvTDHERE LGS D ERK
DI EEA|HITBIIDIEEFE- THBYET,

RAB— 7T
TKAWAII JAPAN#k X £ £t |

PR CFAY— T v T 2

~ KAWAIIZHEHFIAN!T I~ mRTRRE T8 S

[EEME])

KAWAIl JAPAN#%R £4t 1T, BARDS T HILFryr—QRTUIZE L) Zar TV ELEETSURI+—LA
FTI)EEBEEZRDIC, AIRNVNEE, AT(T7REFESRE, BHEEGE, A1V FE IR D
AU XN R T BEEORTLOBRETOT1—A RN VtuberEE#1ToTHYET,

Rt DL, BHIEETIEERBEA—T 12307 FUICOSPOIDAZ A =TA4EFEMLT,
INVT—DF —T 430 DR, EREE/RSE. mESTEDANURRE, 22T VELzd v X
DERFE. BHAT AT EFE o= L EERECT VY ATAV T HEETITAV AT LDBEIZHYET,
(COSPO)
Ay O—R#4%45:85,000DLLLE
ZHEFART LAY —:$48,000%
BERARTLAN—DIT7URDO#E:#91,0008 A (SNSTA+OT—%))

CVCHE RS FrMonthly Report




I cc: oty Repor

COSPOIFHANHRIZELH LD HTKAWAIZHRIZHKIET ST 0—/\ILTS5Tr—LEBELTLE
T HLWBEDRBEAEEHEIL T, BRAEEFREDOBZRIEL NRTLAY—OBEE]. [VT7IL

& NA—F oL BA R TOREII1 =T JEBIELET, ZLTIRTL ORAMGEA. Hfif E£IB T,
FIB T AT ADTEAEHIBMI AL TNEET,

EXTED
mCOSPOMNEE
ARTLAY—HEFEL . —F—HKAWAI (LRSS D) TIGE., IBTE. 6 EEFETHILF
HFHo F7EDAZ A= —a Y —)LELTDFERADIEN . BRRGA—T 42 a>V DEBOTEED
ATV TELEHERD,
MR E A —Ta ay /| TZIUARUADOAKIRT LAY —FEH
X ARV KLIR——E A —T 123y
i SMODIEBE AR YY) -V HiEA—T 143>

Hy AN bR MR- —RHA—F 3

BPTUBE [GROGEE<IO—/NLTSY b3 —A{t>
IRTECOSPOT 7Y . WEBKRHEIZ 6 4 EFE & THIE]

jv

HRBD (:z7l/4)v &Uﬁgl Y—) ZAEERENTAIC ] ! _‘;(,-

BPTUETSw b2 —AELUTIAY MOEHWEBBHEEZH TBAIENMFSAIS 1 =5 1 DBRERIT =R 7 [ -f"f' Jj' T, /20 i 8 ﬁ.ﬂﬁ
N<ZRIHBERSNL E [COSPOIZ =7 1) EERARDITELITTNL ¢ . o
WA UTAVBE - ATATEXE
oS4 TDFATIAR—AMIR) . FATEREARU, £EBETOREFHOTEHEEE
BB

AT4T7EEIT, COSPOLEEL. EHMICERIELTLSIRT LB (WEBZEH. COSPO TV),
WARNUREEFITFAARUN)

TSRS T >

CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

@ UHR—IL PoUsAR0 s EFEL
AT—UHER, T—AHE. 3R FLavT AR

--rqfuz [m P S HYFERJAF‘AN AR
ARTLAVTARF A TF—70F2a—ARUER. T—AHE

w059 30 AMF v RTAVTEE
mVtuber=E %

[(REREHR] H#S thi

[(RT7—2]1 TLo)—XA

RB—KT7 T8

-rmm_w

o SOEBADESR Pl JEETR3B

ol N
a3 "./ 77
[E£E]

MBS A —RNVIIIREREZEDZM A—H—EL T, EFRBEONSERBLI-ELEMUFEZERIL
BEMNX(CRBTIRI—NTYTTY, T2EMUEIE. EEREME (EMARIC %L\TE%&#U&E‘&%%
EE)DMEL, FT74=T1 (RIS T HEESERNME) AELVEED A YREF O TWNVET , £, &
EFREZOEE, EMEBODIENFELLGYFET . ESRRAETILIL, %im%f»bvzrt/x%@%’]
BICE2H— B EE 2L, TOR. HESCELNBRFABRORZRFELEDLILEDEBIZIECTIER
TAIA—2FZITEY, BEZ(FFLICIGCEAAY) T —22BT5E053DTT, ThETK

4 CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

FREGR2H ES( U ARNHHHERELNHY . REPEILERERME 2 —RELDERHR
LERLTEEL = FEEFEADEEEMUADRFELITOTLET,

NYIZEHETECEWTS
1>FIHOLISBHAESH

HRME GRFESOTENSY £
REERTSY b I — ARHEREILL.
ﬁ ;* g BHOBREERECSTEXAFTH

HISTORY

REEED
BEF BRSO EFELTREBYET 3|

}_c‘

AFAIWR—=IVTFA VTR
CVC&Yit®R

2018.08 I sezeieis v/ \REIMHAS
2018.03 RE AFE

: 1
ammE o —na
\\\ zomyi)’l > AR /N2y —TRAR

BED/\AARFv—HOBAA A T7—7

S IRRWEE R—)IH—1IF I Lt
qu)ﬁl A et
EDKRBIRH

200/5@ RS TR ‘ 2T B RIS T LRI KT
BRET > TSREH

?
2003 /= #tadt 1—AvoBi

[ErRBmMMNSEELI-ELEMUAD ]

HELEERDERIZHZEDER LTz BYERH INIZK, PLILF—OHuA (AEZEICx
FTHHK) DRENDENE(RLEDES),

cBRPFEERIRLIZERD S IXRRELE S I ER L =RIR AT BB ELEEED B LA ERG SN ST
BEMEAENIECRE-FHH-REDRDED),

SFREIOOF A ILRIZR T BEATE, 2020F Z[FRIBHRICREL-A DA SERL-HAN.,
DEDT IV, AZVOUKRFICDHREREBLEG T= (DML AZEIZHELY),

LR B E O/ TIVIER LM RN EELREREZETHIARSHMER, T8, DhEk
PSARSESIZIEMERSIZULN = A BAEIRIADRRE N ER LRI EEL 5L,

[ESRADEGIME]

AR O TSN I+ —LEMTHY . ZLDOERICKTHAE @ERlIERTEHADLEICS
At RTINLET,
ATEEELSERNAEDOHESEH SO TERA OREKICHLTHAE - MEMEE T 510, BERIE
BRI U B SIS AT BE T, ER AR R Z ITIFEHME TES 2O TNENDIKEHFD
BREHE ARV EEENESHHEAHYET,

HUAEEL, BOFELLEBELTEMHEDFRHALLIEHERDIRINENEERERTT, $IC
BEEIATIX, YILBEDETILEIZENVTREED TR, BRI AIREECEN AN =I5 E.
ELERHME) RO CRE R ER B CEMTEET . COTEDN L RDICHBEL ZE(ITSA VRTINS
CEMTEET,

BHORAEREDHBELWNT1—T DIV RAERTEHERITRUMT-EENHY . WEIZHER
3RS, MEBEEENBFEINTLET,

CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

S - Sl D (R 2 BRI 58
B EPRERETR Eir EREE.
£2%~(NCGM) BB - R
| V .
WiEERE e s

| *

TR
. |

BRRE
(¥2R)
\\ (/ {EZHEZErR
)
EROREERINT BT B =
SR TR MR E MRS sl s
(2S14AEM)
SO RERH]

- 37 L B R R SRR DB R

DOFUNEREPEREICBVWTEELEER TN, AOHBIZEYIRIZREFBTEET, 7I9FY
[C&YDTLLER BT+ RRAENATEEEINDEFEST, RITEHERDF MM SIBFEEDFE L
[CERELEINIERITEDRBICHCIEETEFRAL, FREFREEBOHERIZIEITVIFO DM
EN+ICRBEINFREA MIFEEX. RETSHED+HTHEVWANIZTIFELTERELEEY, -
B REEITARBMNTIRETAIENTIREE L DEE . DOFUEMTET HIENTEET, B
NHDELBHETT,

- F R E R A RE TV ORF

WE., REEOZHFRELTIERICZHOZIMENFHFE. LHSINTUOET, LHALELSL, BEUK
IEFE—EICEMTESTYNIREIIBRONTHY. HIZIXEESKRETHENSEM - IRELTES:
ADFRRETFBHADEI AT EDIEHULMREETT , Cho DR - HEER TROHON TN SEDIFTEL
BRPEZABRETED VDT, CNONEBEEIZRZADZMEDOREEHE R TY,

[KFREUFR] THRA
[(RTF—D 1) —XA
BIttDBEIZTEDDHAEERRIITHSIZTERIZELY,

KLt CFREA— FYTR

BERITARE EXTRIUb

k"R %A

T 150-0036

HRAEASXFEFESET15-10 MACHKEAELSF
E-mail: mizuki.sasaki@cfstartups.co.jp
BiEE S :080-4433-0670

CVCHE RS FrMonthly Report



mailto:mizuki.sasaki@campfire-startups.co.jp

Y < cii 5 Monty Repor

. SFEOFR LB DO ERBEEEEXITHE

CFRE—=tFuT1i—b1—X

e |=;II |.L LRErE

ARV DBREFHHAMEEDY—YBA S (REIEV 0—X L15) DEARBEREEXIT

COIA—F—TIk FRELESHDRIEDERFAERV LBROEXITIZOWNT, AMEESFELE
ZDMDFATRFERFDAMICLVEABEE . ERBEROERESHTLTHEYEY , SEIE, 2023412
AIZREEV O—RIZEFLI=—YBASH U TIR—V IEVWWET, ) DERBEDHETY
T—YI[FABRYIOREREZ T —ERZIRBL TV S EE ORI - MR LIRS, g PREDRE.
M THE. RALGERTRELFUNTESL Y AN MRSO.jpIDEEZFILELI-AILRTTTZVE
TA—LEBEL FICEBREEZDOEBDTOAILICETEHIT7VRF—ERZRHTHDXT—ERE
. TS FHEEFHWEBY A FDEEERGELF AT TOEY  HEIAOFT I IILADIEKIGE
Tl DOF VBT T AWEBFHL R T LD REAGIZRAAIHEEL . BEATHAEILTESEEE

WLTEFELL =,
nrRemvEnss . (R PiE AR REFHNM : 0570-050-109 75:5-188 (LBRE) WRANCRED LEMS S .
MRS DT 1370mm0s A SR SRR BRI s AT 11 BA3.50%BES | 1 mrzRER
Q AMfFy o - BBEREYT O FR-BECOVTE<3 v | W AREvOSLFLY f) AREyIFET RS W EAOEERN @ L<BITHE

o =74 17T
Q AR - @2%ET M
® i ae
IUFEER wEo-2xER EEEE 2rewz8 EZEE
P WS/ > B LT HEER
o
AR w22 BEya
By 2+ By 2 DR Ey &
PETHEE - SR AME B AR FIEL v | ~ | IR v
LFA—AFEyS (ABEwT+8 O XEFARE
A HHals) Bt AR MR
Lra—AFy I +MEyy FLAAARES W05 (PR WG
FEOAME WL (RS FEORS
L e (o s pees e (AP
:;i.‘.-.l’ﬁ,; (FLfAadis, FESA AR ZIEE AT
=) (ST
SFISHE

CEDDHBFTATER v
TR v o

1,37 0wen-nnein

Y—YDHRILIF2015%28, TILIBHAITFH AT LORERVEEZFHITEI=MORATLND
EEMERTFHNVATLEEE B I AHTRISNATNET, U, =M ATLORRIEEER
FHEOTO-AFEREEK (R I—VRERIFBELR) EHZMURT LMK EL-REL=ZMIX
TLOHEREBEICKYIRI, BRICOYIOANERSMLTVET , v—V D LIGHOEMIISELEE
[CEARSN TSR DAEL LHERIOREKRIABEFELNERT 5L, STEMAZ LIZFSEIC. =M
AT LD GEEEER TP AT LAEEEZ S BELERT LY. AFRKIFENMEE T50%. =70
AT L25%., O T7aAMN25%ERETH - EHEINTET,

R EEMAERAFRATIERISIEIHFABNEVDDINEEZ TN, RIFTEEHKXT. BAFKRE=S
MORTLDEEAELTHE, RIIEZAD2015F3AIC=EMUARATLALIYEEEEFZLTSMELT
DFHEZEEOH=RIZ. 4By 7B EMRICIAFE =B D LB EX5I1EZTEH TIREEZITOT
WET, TDR. TITVIDCVCPHENANENEARSNML., LIGFETIC6EADERREEZIToI=E
EZbNET,

4 CVCHE RS FrMonthly Report




I cc: oty Repor

SEOEFITIE, LERICE=ZEFZLIZE LIS, —BOKXDENRLETO TSI ENEFHT
EE

1 B=ZHINLBEEDORR

BEIL, BffiEESEHEOEZMIEEFR]. FAERHSHOREN (FXFOKIR] ) BEXE
DEBIZHEWNT, LIFRIDT7AF U ADIKRELET 5 ENTEFY  ECAMFATHREM L BE
SEMDAEGEOTNSD T, ENLURDI7AF U RIZDWTIHIBEN TEF R A, =YD Tl Lk
BRIREROFE=ZFENLIEEIF2018F1 AT, ARHARMOHNTEY . [EXEDHBIITWNTEE
BA, UTIE I—VYMNRE LM EHE RSN TS EREDHBTT .

(3) [BITHEHIAEE. "FREFOHE]

HiTEAT, | BiroHrl | §FetiEEE | BFEeRES AR AN
FHH FEETTEEE BATES TRIEEE b 1=
(i) (i%) (FF) (FF) (F) (FF)
HilikT EiwET
201826 7 H18H 2,840,625 | 3,156,250
(i) 1 AlEBSRHT | AlEsst - 920,625 - 290,625
675,000 750,000
EimbET
20194128 2 B 3,156,250
ey | asmrsar | 2720625 100,000 |  A290,525 -
750,000
ikl
2022128288 | AMBRHTS | 3,156,250 ) 100,000 ) )
(7) 3 AS75,000 | AtEEsS
375,000
e
20234 9 H10H 875,000 it B 100,000 B B
()4, 5 AmEARMT | 2,531,250
A375,000
(i) 1. 2018F 6 H22BBIEOEMER2HREIC LY. 2018F 7 HISH T TEEEIR U A EARTL 1 Bloo = 10O
MRS EIT-TBVET,

2. EXFEFRSHEONS, SHESUTRS 1 HORECESEEFRR220,605TH (BEE1568.0%) . &t
VEERA4EREE 1 BOIEICE D T EAMRFER290,6FM GREEIE100.0%) FimL L., TOMEREHRE~
IREET-THVET,

3. 2022E1IA CHEBOEIEHMERSRER URGFG2EEIC LV 2022FE12H AT TAREARIN1 £l
800 T 370, 000 MEEE 1T\, | B TEEEHIO2RI - SBEIETY. ABELRTOR
1T R AR T 875, 000Kk LT B £,

4. W3HI, 20235 8 A4 EHEBHEOEIERSREIC LY, 2023F 9 BIUEMT., EROEDCESE, AEBLEH
375, 0000k % BRI L TEME L, 3l U TS AEBARE B @IS0, 000/ &2 L THY &
T, £ BAEHHITEE L AR O TEBLTBY 7,

5. UtHd. 20232 9 B 5 HEE MBS EBRSREo b\ T, BT A RITT280ESOEDERLELTE
VET,

LROIIICTETERXBRVERAEFOHR ITE. F=FENBBE LI TISETRELGSTH

CVCHE RS FrMonthly Report




CVCHLME A 72 FrMonthly Report

Y, RBEENTWFER A, LT, SHIE, LHEEROKE—ER (BliEFEHE. B HX 26
BRI FEIFREDINRD E[FRIFFRFREFORAFOBBRRNLYSHELTHDHILITLE

. FET . UTEH/RE-ERTY,

WS
ER. )@
EETHEH e ”ﬁiﬁt‘* RT3
FidiRe e
I F&(%)
| E% wEmEL.2 WHERE 1,488,750 40.13
IECEEEIN == .
dt‘;:-rl-ﬁit itz SRS WERNST H 0 W08 74,700 .22
| @ 7 SMARIREERRE | WRERER S M-T RN L& 7%, 000 0.1
| WS 2 (v T3 Fh—TRASHM . )
) 335,700 .08
mE wEEz.6.8 RS aE (34.700) (0.98)
o FAUNEREE g =UFH
Aflae Ventures LLC(EE) 2 AL L by - m— 10 232,300 623
) 154, 500 .18
FiF M—-(Z) 2.3 EEgaE (27,000} (.73
0, 500/ .4
] = 3 — (I -
TE A-(Ez,.3 FEHEREE (30,500 .80
- . FHERER /MATHIRL S i
EANCERE S 1T T S5 h 52 b & e S 75, 000 2.02
| #REEOTaR - TI=F § 37,500 1.01
I i i
| (mie AHELFEAN-TH 1R B (37,500) (1.01)
) 21,600 0.58
| #E s RERAT {21, 600) (0.58)
| } 12,750 0.51
[ M mAE) S il (12,750) (0.51)
| wo waEEe, 8 HIEF A E 18,750 0.51
- - 12,760 0.51
| R W) 6 ¥R 18 PR e
. . I 15,200 .41
*it 3
EH WEE 5 ‘t?taﬂnllz E [ls.mn]‘ [[l.-m‘

oAl = b
L o
RATRER e m&‘]‘“’* 2
PRI D
B (%)
8,550 0.28
mE BrEs R P o
. 8.350 0.13
ok F=3 13 1]

b B FUREEEFRE P i,
, 7.500 0.20
E A e MR (7.500) (0.20}
; 4,750 D.13
#L 2SS TSR Pt -
. . 1,980 005

=By W T
HH pAE # {1.860) {6.05)
. 1.950 .05
By EF(EIT TS H W (1.950) (0.05)
. 1,850 0.05

e )

O WANEDS HEA AR g s
A wEiEz MW 1450 0.08
. 1.450 0.04
S 027 W g o
. 1,350 .04
o &F(HEIS IREM R (13500 (0.03)
- 1.150 0.03
Lo oA (1.1500 [0.03)
PRSI I 00BRLA T DR 168 9.410 0-25
[E)S.6,7 (9. 4100 [0.25)
m _ 3,708,620 100.00
(253, 3700 (6.23)

BEFE. ZMVRTLRUVSYTADVCI7UROREHRIAMTENE ., 1,488,000%k, 774,000%k.
375,0008K C. 7 IE#11340%. 20%. 10% D7 THHZELHMYUET , ETAM., EE20224F

12AKIZCY7a0BREEK(RRD—SIZ OV TEH KA DEHERE RV EAD

HTEHEY., LD

Sy T7aANEE#HREEZT750,0008THoI=2EM., LTOMERFEBEZRESZORIAZOBREIK T
[CEUIRBRTEET . AR ECHKXOMBIT OV T, EEMETFRXBRVEREZOHZ IO
BITEERSNTLVET,

CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

—_ A A ety
F1  [FRFIEMFEESOHIEZEORENUR]
B Hihis
B B eSO B & ik PEHEO ) il &
&9 B
x50 PAEHD FE#HD b= MMEHEOES| PIEEO0 | BEsiHL . (HE) Bihifh
EREXILE E37 ] [} RIiz& ¥ E37 1 )} (A
B & % A 1% %
AFah
) HMESFN TS | EEBEE
J . —
7 HEWwHZ | S$2FI=6M =it (5 "R/M4T
20224 L N S 60, 000, 000 | B HEES
TRET 7@ | (RE (K it) BEz@E1S o %R
12Rz28 A& _ & (g00) | EHOE
i EET E Eigi10 KERWE HLFZ 2R 75,000
B &R GE) 4 |[KICLS
HEMEE 5) itE RO =17
it&
I 10P FEtE H R 1
= U 8
P4 7 Asva
HEEREZS | HERHEE T-UHES | HREEHEE
EEEEEFE ||/ F—-T | SRS it (% ®/MaT 200,000, 00 | & & #EF
zo22E AR
s Yo |B2E12 | BEY (% it BEz@12 0| EEOE
12 A 28 = E
g 23 F= | (P72 | X L0 | KERWE [BLFZA (go0) | EHHIZ
375,000
JHEX= | T -TH &) itk kRO =17 (33) 4 |[#F3&m
B E FEitm) il e 21
ZFEN
D4y 7 Asva
HEERES |HEHEE
20238 BT | ABREXH
¥ B\REE /R/F-T
a9 B 10 - £ E EEER
s Y Baz@ 18
B - - - (AH#E |As3Ts, 0008 — | AR
723 Jl-= (H+ 721
(3ix) Lo Tl I2&%
THEAER | TI-TH#H
S &) 375, 00044
it C- 2 )
ZFBES

VCIZ LB R#IZG--5ECIE. RITEAXIIBEREF I MADERLEZEFTHEMAHYE
TH, COKSICEIFEAHICEREMICERIEADIEA=——ITY, 112, Dv7a0REITHNI-
DHM2015FETHY . COBRATTENRBLTNAIEEEZSE. 77RO B DOBEFZE T—EDEXIT
RAHERNHOELBONET . EREN=-DIEFED375,0008 T, 1#800M#ZE3EMHNDEXI
TELEHTWET, IEEITHII1HRB0M (BRX N BIRITHLE) T750,000%k. 25860 B A LHEESN
FITDT, COI—YVIZKBERLIZKDEXITTOX7A(X270B AADFTYER LT A EFTULNSET
HIZRYET,

LTIt RIB CEAREFIREETH AT (AL - T—2-ESaVhLDERLEITHON
TWET, £HIE1#%800M TRIZETT , —cD8O0H DN ERULIMEHEIZDLTI, SFRICTIHEEARX K
VSt b EAKICKYE L LK. BERIFTAEEOIRFEREHFEA T AEEZRTHED
LEREWLELEL . ISR EERAMMNFBAINTOET , ERICIE, EREFIRIEDHEZDMD
FRICKY. EFMZEICCEECKRKXDERLUBEANZIT oD EHRINFE T LI LERETLHE TH
TERRBRUVEREEDOHBIIZRFSNATVAEANWY—VYDE=ZFELEEDIRR(E, LTODEY
EHETEINFE T, BH. ZDS5BAflac VenturesDEFEZEIZ DL\ T, DT LAY —RIZARS

10 CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

NTVBEEERTLTCVFET  FFHO/RKIBFRHI OV THRERICEHDOTL AN —R[ZL
DIBEL-ECAICKYFET,

HELSG HEP HEL =% BAm (M) | BHEEE M)
(¥&)

2015/4 DX IJASVARBIRESERR 75,000 800 60,000,000
BEEHME

2017/4 Aflac Ventures LLC 23,280 18,041 420,000,000

2018/1 FIoAMRA =R 7,500 8,000 60,000,000

2018/1 ATAHI-T—2-EDaVHK 7,500 8,000 60,000,000
=4t

%2023F9AIC110D% KR BN THNTHEY., LERFHERIOMRIBRUKRIETT,

FATSN-HRRXDELEI, 2015F4 A DO 7B T/ DA NARBAEKRK T, ZDOHMDIZE
[2DVTIE, EBRADNRITSNEZZONE S, VCENGIERITTOHEEKRK (L BEEE, KR
BENRICOVTBEFENMISN-BERKTT . BHFICEIERRBHEZTBEHRIICEBEL TG
MEEI LY D ERERITAENTELERESNTVDDN— R TY , BRIERVEIREE LD
TIFEERALEF LS, LIHEHFET DR IRBERMC 1 THEEKRAITEIRT HFE (X
MIZFERHKXE A ET DMBIEE) NFSATOFEY, [RITFRABRVEREFOHR DT
4|TRENTWNDEY., 2023F9 A ITERHKRKIERIESN TOET,

F=OoXTANDELIFHRILIDIS AR, SRIFFICRIREBICRITINRMEBZLVENHDEE AL
N BEIBEBLOBENELET, RIARICZMOATLNODEFRFREICL > TEFRMENAZELL
[ LEL=EERBELTEEIT N RRMEDHERICEVDTEIFHZENBEMICHERINSBEKRKET S
CET RITHBOEIHSIBRBLOBEZEEL TS EEZIONETT 4. 2018F1 ADBEIL,
ATARI-T—R-EDar oD B RUME D 145800 (5T 1#£8,000) D FATHA& TEE M T
LT BE FVUTVIREGOTVEY , LRRICKHIBEDKREEIFSMALLY ., RITHEKRAK
BUBREFOHEBINDERERVEXRERFEDRIELESL TSI EN L, COMMETEENTH
NIEHTESNTET,

4 HBEROARETH

FEBHOERIZIEAFETZEHNMTHON T, —BIRERIKIELLTSMLET, SEFHEG IR Tl R
HEHERITDHIEEZEMNICESREELLT, REHOREKRILHY. REKRALERORES IV EED
TWED,
I—VDEMEIHBEEEDGIHFER] RSN - LGB0 AE#HL75,000%. FTHEXEL
809,400%k (A —/N\—TFOYRAUEED) ESNTVET . BEARBEKICE>TETREICLDE
ERUVFTHOEELEINTINTEY., TDH%. TVIE T4V IZE>THEFTHBEEIRESNT-
BRICIE. RO TIETEAMIEERHEINREEINET , BEARMEIE2,1M10MESh THESA T
F9 . ZD%k. TVIEILNTAY TEEFTHMKIE2,260HITRESNFEL-, BEICLPELTELE
(#9155 B A, FEH#4E(3491,682B A ELE-TLET,

1 CVCHE RS FrMonthly Report




I cc oty Repor

— O LESEICIEBRFEHREDEENFTHEITOTVET , UTIEFHMEEHFEEEDE—EEIHE
HIF2[FcHEERER] [EHEX GIZADEREIZICKDHFTHL) IOEHTT

. - Bt it [ o ZRLICRAEROPEED
Ly TR (%) () {EPRIB U et S AT
_ AHLEFG S B AL _ _ —-
ick AaFmAEL
- MLJ?"ZG: 55 AL _ _ -
W BAn-TRIB L
R U s S L RET S&105
=Fni 25 Ltk ettt
247, 0004%
ERESEEEL/PI-THL H15
Tae sV BEREPEEGREEME
200, 5005
TAVHERE Y3 -7
AR ATL L s 2 F1982
fflac Yentures LLC
138, 7004
BREEE
¥ [BRER
50, 0004%
HREEEE/PI4THIELS
AEET S B~ S
‘ e Fh A PHENEL
=Bt %;’éa’bw*""\’ §94,100 |  1,484,551,000 22, 500%%
B EEEILE
f8H HE
15, 100§
W ERSLIE
FIEE ME—
7, 0004
HREREEE
=% 52—
&, 0004
FEREfMEfET
Wt {88
5, 5004%
BREHNEE
5 I#F
7004
FTisEFE i fRE) — 694,100 1,464,551 ,000 —
12

CVCHE RS FrMonthly Report




Y < cii 5 Monty Repor

(#) 1. EBFoELETFICBLTOFERSE ST, IBIFoFEIF LISREETFRIcE YREINRTEYE

T,

2, T8l BEEHR) CEBTAFEFEREERLELEBECE. 3F A0BMERickima VLR ELE
T

3. ZEEOLEY. FEmIEREESREHcB 3 EESRLEE (I TELELERASEHVET,

4, EEUHICOVTISETBEINATRENS VT T,

S, IFSEEOREBUIMMT. ME1 FEBHE 1 HHEEGHRS oD 3. SRS m—
THVET,

6. FEELNRBZAOEIBRMEAZELICH - T, FEARESRL, F--Fro bAL M
L ATBELEITSHBANRVET.
HE, ATy bAr MoEARELITNTIER. #EE T3 |EFEN(F-A-Foe b AL S
FEF|EL BUTY ZFERLOEE(F - =Fow bAr MIEEZHEL)) ETHET I,

7. 3[R A0 EIEFCL 2RELICENEL T, B2 7o FICHETE2EEREINTEYEYT. TOMFID
W, 550 TFENRSEELICET28EETRE 3. b7y FiConT) EISETN,

8. Gitix, #HSABHSBIERCIL, ERASEEO S 58k, SHENEET 2 RER (AT RNCETi
RIEEEETARETHVET, HitDEE T AR (WANTE) - A8 - Hav TRCHEBOEE

G
teE T S MRrest GRAIVED HREEY HEY
TSV & P A PR A S DA PR |
EEHEA T IRETHER

) EREEBIIOEFAICIBS 454 L7+ V ARA St FEiHT
TSV EPRAPRE(EEE P\IE LIRELTERET S FE B Y. SHLoRGRIFLTH 31
THVET. AL A~ 2 L E D iRRMERE
L. St ERBER LIS
TARILEHSHETEED

P - ERITOE SR o R
FEHIIE FEICEY T2 .
. # . = : SHIFTE OIREBRERAL . Hit

DET. bo2 3 27200
E. AL, BFIAEEREOEDS (HESORES03 RIS RsBE OB HIcH T2
Bl (oL, RITEIEET 2 R0 ST (RSAETET 2 SEROICHUT 219A% 8, ) TH
nEL,

FHTOrY7ald, fIEIZERLIZKYEXITLEERY DREHKR375,0008 D55, 200,600#E M H
A53EFEDFEHUNAZETNET, FHEIT437EHHATH EEZONE T, LIEROEEHKHR
#3174,400%% . EAEIE3B0EAATY , TNk, MBFTANLYERLTULKIEIZRYET, —A.
CVCELTEARSMLTI-Aflacld. EAE#%232,800%N55139,700% % H . 3158 A DFTHIULA
B TOETH., BSEZEA 1% H-YE1,800F TH o= &b, RT3 T AAIZEFof-L&
ANFET, T, BIERAOD =M AT LIE. BREKRK774,7008% D55, 247, 0008 HHL TLVE
T, SEAIUNAIZ558 B AATEDIZXLEENFTAETT , THEBDORERA$E527,700%k. kL
E([IH15% T, BIEEDHEEKIIFTH50,0008DH T, SeHEDREMRIENE1,438,750% ., #Htk
EEERIEH940%, =FIS AT LEABTRDEETT65%. thDEEEZEHIE2BBD 17T HE
ABEELOTWET,
<¥—Y D LIEFOREREEZHNS0EM, Or7aNRERIEIEM. Aflactz ErRF(ZIF67{EMA LA T-
%, FFSRNEDNEARSILIIRIZIFX25EAIETLIzEEZONE T, LISHFEOF AL EALF)
#H(F402BFH, 1#EH =Y D LEHFIZEIL113.84 A TAEFHMRIZLYETEL-PERIZ201E5 LA
BRAKELE>TVVET, FHEMICOEFELTLINE., EARABERT—T L (BB ICKDHETE) 1ML T
WET, A ESDFESEDERKIILOMNDA Y O—RTEET O T, TSN,
https://www.cfstartups.co.jp/cvc
HEHESEIE. ERITHELTWAARM I T av T3 BEKRKICHANDERBERIZDOVLTIZEE
LTHEYFT DT, ZTHESL,

5 HhYIc

13 CVCHE RS FrMonthly Report




Y i Montiy Repor

I—Y D LGB DWIEIE2,079M EAFFTH ML 0D2,260MIZxLT8.01% D F&HLHEYELI-. B
3T (202443 H22 B #1E) TlX. 1,585 &> TLVET,

UTIEY—YDEMESEREHERV EGEICEATRIN2023F 12 OREFREZSOERBDH
BOREEZEENTF7ELIZEDTT,

FEOERBEL g hHD)

2,400
1,500
1,400
900
h ! ' I
— — A
R % % % )
Vv v Vv Vv v /,'q%
& i i & 3 .
Q¥ S S > W o
D W W D o a2
o
%
oS
— S iR S HA A o

HEOOF I RBELEDTIFAERD BARETED TN AT LERNREIZBU-RET,
2023F 12 BHAIEFUR., I ELGE->TWET , -EEMIESREHEICSNTE, KREDJIVFUEREDY
AT LIZDWNTIF—RRUIRA CHRGEEABENZ EICDNWTEHBASNTUWEY, PHERELTARAR
HREZERVUABFYIOBREFHUI—rIMEISRELANFTEINLSLELIZ, BEOHIEIZE>TR
RBFHRATLOD=—X[FEFDEEZONET,

ElFWZ, B2 ABRYT OBREBEFHNI— YDA TIERRIZRANH D ZELASHN T, (T
EEEENFADERERVBNEAGELREIC. MRAEKE SO THREEERTHEAKRDHLN
FL&D,

(k)

14 CVCHE RS FrMonthly Report




